ROANOKE-CHOWAN REGIONAL HOUSING AUTHORITY
GASTON, NORTH CAROLINA

FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2022

GREGORY T. REDMAN, CPA
TARBORO, NORTH CAROLINA



-

Financial Statements
Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina

Board Members

Debbie Hardy, Sr., Chairwoman
Amy Braswell, Vice-Chairwoman
Sheila Miller
Julius Webb

Administrative Staff

O. Tyrone Lindsey, Executive Director



L

— e L

Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Table of Contents
June 30, 2022

Financial Section

Independent Auditor’s Report
Management’s Discussion and Analysis
Basic Financial Statements:
Statement of Net Position — Enterprise Funds

Statement of Revenues, Expenses and Changes
In Fund Net Position — Enterprise Funds

Statement of Cash Flows — Enterprise Funds

Notes to Financial Statements

Statement of Revenues and Expenditures — Budget to Actual (Non-GAAP)

Statement and Certification of Actual Modernization — Completed

Statement of Capital Fund Program Costs — Uncompleted

Report on Internal Control over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

Report on Compliance with Requirements Applicable to Each Major
Federal Program and Internal Control over Compliance in
Accordance with OMB Uniform Guidance and the State
Audit Implementation Act

Schedule of Findings and Questioned Costs

Corrective Action Plan

Summary Schedule of Prior Year Audit Findings

Schedule of Expenditures of Federal Awards

Independent Auditor's Report on Applying Agreed-upon Procedures

Financial Data Schedule

26

27

30

32

35

39

40

41

42



—_— e

Financial Section



W

. e L

o8°” T Redman, e,

Member Member
North Carolina Association of American Institute of
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INDEPENDENT AUDITOR’S REPORT

To the Members of the Board of Commissioners
Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina

Opinion

1 have audited the accompanying financial statements of the business-type activities, each major fund and the
aggregate remaining fund information of Roanoke-Chowan Regional Housing Authority as of and for the year
ended June 30, 2022, and the related notes to the financial statements, which collectively comprise Roanoke-
Chowan Regional Housing Authority’s basic financial statements as listed in the table of contents.

In my opinion, based on my audit, the accompanying financial statements referred to above present fairly, in
all material respects, the respective financial position of the business-type activities, each major fund and the
aggregate remaining fund information of Roanoke-Chowan Regional Housing Authority as of June 30, 2022,
and the respective changes in financial position, and cash flows thereof for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinion

I conducted my audit in accordance with auditing standards generally accepted in the United Statesof America
{(GAAS)and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. My responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report.
am required to be independent of Roanoke-Chowan Regional Housing Authority and to meet my other ethical
responsibilities, in accordance with the relevant ethical requirements relating to my audit. I believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Roanoke-Chowan Regional Housing
Authority’s ability to continue as a going concern for the twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

410 Dowd Street * Post Office Box 369 * Tarbore, NC 27886 * Phone: (252) 641-1999 * Fax: (252) 641-1946



Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a
material misstatement when it exists. The risk of not detecting amaterial misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, 1.
e Exercised professional judgment and maintained professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing anopinion on the
effectiveness of Roanoke-Chowan Regional Housing Authority’s internal control. Accordingly, no
such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in my judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Roanoke-Chowan Regional Housing Authority’s ability to continue
as agoing concern for a reasonable period of time.

I am required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that I
identified during the audit.

Required Supplementary Information

L— L L

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis be presented to supplement the basic financial statements. Such information is the
responsibility of management, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of the financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. [ have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consist of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
responses to my inquiries, the basic financial statements, and other knowledge I obtained during my auditof the
basic financial statements. [ do not express an opinion or provide any assurance on the information because the
limited procedures do not provide me with sufficient evidence to express an opinion or provide any assurance.



Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the Roanoke-Chowan Regional Housing Authority’s basic financial statements. The financial data
schedule, combining and individual fund financial statements, budgetary schedules, other schedules are
presented for purposes of additional analysis and are not a required part of the financial statements. The
accompanying financial data schedule is presented for the purposes of additional analysis as required by
Uniform Financial Reporting Standards issued by the U.S. Department of Housing and Urban Development,
Office of the Inspector General, and is not a required part of the financial statements. The accompanying
schedule of expenditures of federal awards, as required by Title2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and the
State Single Audit Implementation Act are presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America by me. In my opinion, based on my audit, the procedures
performed as described above, the combining and individual fund financial statements, budgetary schedules, other
schedules, financial data schedule and the schedule of expenditures of federal awards is fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, 1 have also issued my report dated March 27, 2023 on
my consideration of Roanoke-Chowan Regional Housing Authority’s internal control over financial reporting
and on my tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of my testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of Roanoke-Chowan Regional Housing Authority’s internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering Roanoke-Chowan Regional Housing Authority’s internal control over financial
reporting and compliance.

71%,54/

Tarboro, North Carolina
March 27, 2023
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

Management’s Discussion and Analysis

The Roanoke-Chowan Regional Housing Authority’s (the Authority’s) management’s discussion and analysis
is designed to (a) assist the reader in focusing on significant financial issues, (b) provide an overview of the
Authority’s financial activity, (c) identify changes in the Authority’s financial position (its ability to address
the next and subsequent years’ challenges), and (d) identify individual program issues or concerns. The
Management’s Discussion and Analysis (MD&A) is an element of the reporting model adopted by the
Governmental Accounting Standards Board (GASB) in their Statement No. 34 Basic Financial Statements
and Management's Discussion and Analysis — for State and Local Governments issued June 1999.

The Management’s Discussion and Analysis (MD&A) provides a narrative that should be read in conjunction
with the Authority’s financial statements to obtain a full understanding of its financial position. Questions
concerning the information provided in the discussion or requests for additional information should be
addressed to the Authority’s Executive Director.

Financial Highlights

e AsofJune 30, 2022, total assets were $12,097,291 as compared to $12,263,955, as of June 30,2021,
a decrease of $166,664. Current assets decreased $4,792 and capital assets decreased $190,220.

e Total liabilities increased $467,800 primarily due to increases in Accounts Payable.

e In 2022, total revenue increased $394,382, as compared to 202 |, primarily due to increases in Other
Income and Tenant Revenue.

» Total expenses increased $459,828 primarily due to increases in Administrative Expense of $268,941
and Maintenance Expense of $297,123.

Overview of the Financial Statements

The following outline describes the integral parts of the financial presentation and is a guideline for
understanding its components:

1. The MD&A serves as an introduction to the Authority’s financial statements.

II. Financial Statements
a. Financial statements
b. WNotes to the financial statements

I1I. Other Required Supplementary Information

The annual report includes a Management Discussion and Analysis report, the Basic Financial Statements, the
Notes to the Financial Statements, and the Financial Data Schedule (FDS) as referenced in the section of
Supplemental Information Required by HUD. The financial statements are presented as fund level financial
statements because the Housing Authority only has proprietary funds.



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

The financial statements report information using accounting methods similar to those used by private sector
companies. These statements offer short-term and long-term financial information about the Housing
Authority’s activities. The Statement of Net Position includes assets and liabilities plus provides information
about the nature and amounts of investments in resources (assets) and obligations to the Housing Authority’s
creditors (liabilities). It also provides the basis for evaluating capital structure to include assessing liquidity
and financial flexibility.

For accounting purposes, the Housing Authority is classified as an enterprise fund. Enterprise funds account
for activities similar to those found in the private business sector where the determination of net position is
necessary or useful to sound financial administration. Enterprise funds are reported using the full accrual
method of accounting in which assets and liabilities, associated with the operation of these funds, are included
on the Statement of Net Position.

Their focus is on income measurement which, together with the maintenance of equity, is an important
financial indicator. Our discussion and analysis provides an overview of the financial activities and
performance of the Roanoke-Chowan Regional Housing Authority for year-ending June 30, 2022.

All of the current year’s revenues and expenses are accounted for in the Statement of Revenues, Expenses,
and Changes in Fund Net Position. This statement measures the ability of management to meet budgets,
maintain the property (meet HUD specifications and inspections), and determines whether the Housing
Authority has successfully recovered all its costs through its rental fees and other charges.

The Statement of Cash Flows reports cash receipts, cash payments, and net changes in cash resulting from
operating, investing, and capital and related financing activities plus provides answers to such questions as
where did cash come from, what was cash used for, and what was the change in the cash balance during the
reporting period.

The notes to the financial statements provide additional information that is essential to a full understanding of
the data provided in the basic financial statements.

The section Supplemental Information Required by HUD contains the Financial Data Schedule (FDS). HUD
has established Uniform Financial Reporting Standards that require the Housing Authority to submit financial
information electronically to HUD using the FDS format. This financial information has been electronically
transmitted to the Real Estate Assessment Center (REAC) for the year-ended June 30, 2022,

Financial Analysis

One of the most important questions asked about the Authority’s finances; “Has the Housing Authority’s
financial position improved as a result of the achievements of the reported fiscal year?” The information
presented in this Management’s Discussion and Analysis is to assist the reader in answering this question.

The basic financial statements are the Statement of Net Position, the Statement of Revenues, Expenses, and
Changes in Fund Net Position and Statement of Cash Flows. The Statement of Net Position provides a
summary of assets and liabilities as of the close of business on June 30, 2022. The Statement of Revenues,
Expenses, and Changes in Fund Net Position summarize the revenues, and sources of those revenues,
generated and the expenses incurred in operating the Housing Authority for the year-ended June 30, 2022.



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

Roanoke-Chowan Housing Authority has a public housing program that provides housing for qualified
tenants and a capital fund program that the Housing Authority uses for improvements to its public housing
property. The Authority has a Housing Choice Voucher Program that provides housing assistance payments
to qualified tenants for privately-owned dwellings. The Authority has a Rural Development Section 8 New
Construction Program that provides housing to qualified tenants consisting of four separate sites with a total
of 158 units. The Authority also has a Rural Development USDA Section 515 Rental Housing Project that
consists of 21 units known as Forrest Meadows development in Winton, North Carolina. The following
analysis focuses on the net position and the change in net position of the Housing Authority as a whole and
not the individual programs.

Statement of Net Position

June 30, 2022
FY 2022 FY 2021 Variance % Chan&

Cash and Investments § 5,105,224 ' § 5,076,876 § 28,348 0.56%
Other Current Assets 539,466 544,258 (4,792) -0.88%
Total Current Assets § 5,644690 § 5,621,134 ~§ 23,556 0.42%
Capital Assets 6,452,601 6,642,821 (190,220) -2.86%
Total Assets $12,097,291 $12,263,955 § (166,664) -1.36%
Deferred Outflow of Resources - - - 0.00%

Total Assets and Deferred
Outflow of Resources $12,097,291 $12,263,955 $ (166,664) -1.36%
Current Liabilities $ 1,680,197 $ 1,076,961 $ 603,236 56.01%
Non-Current Liabilities 2,228,765 2,364,201 (135,436) -5.73%
Total Liabilities $ 3,908,962 $ 3,441,162 $ 467,800 13.59%
Deferred Inflow of Resources - - - 0.00%

Net Position
Net Investment in Capital Assets $ 4,181,300 $ 4,233,701 $ (52,401) -1.24%

Restricted Net Position 1,364,048 194,251 1,169,797 602.21%
Unrestricted Net Position 2,642,981 4,394,841 (1,751,860) -39.86%
Total Net Position $ 8,188,329 $ 8,822,793 $ (634,464) -7.19%

Total Liabilities, Deferred Inflow
of Resources, and Net Position $12,097,291 $12,263,955 $ (166,664) -1.36%

Assets

Current assets are resources that are reasonably expected, based on the plans and intentions of the Authority,
to be converted into cash or its equivalent during the next twelve months.

As of June 30, 2022, current assets were $5,644,690 as compared to $5,629,134, as of June 30, 2021, an
increase of $23,556. Current assets increased primarily due to an increase in Accounts Receivable.



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

Capital assets are long-term tangible assets obtained as a result of past transactions, events, or circumstances
and include buildings, equipment, and improvements to buildings and land. Capital assets decreased
$190,220.

CAPITAL ASSETS AT YEAR-END (Net of Depreciation)

FY 2022 FY 2021 Variance

Non-depreciable assets:
Land $ 494967 § 494967 § -
Construction in progress 838,049 539,784 298,265
Total non-depreciable 1,333,016 1,034,751 298,265
Depreciable assets:
Buildings 28,708,604 28,597,181 111,423
Furniture, Equipment & Machinery

Dwellings - - -
— Administration 827,330 788,125 39,205
Leasehold Improvements 2,226,303 2,226,303 -
Total depreciable assets 31,762,237 31,611,609 150,628
Less accumulated depreciation (26,642,652)  (26,003,539) (639,113)
Book value — depreciable assets $ 5,119,585 § 5,608,070 § (488,485)
Percentage depreciated 83.88% 82.26%
Book value — all assets $ 6,452,601 §$ 6,642,821 $ (190,220)

At fiscal year-end 2022, Capital Assets decreased by $190,220.
Liabilities
Current liabilities are current debts that are owed by the Authority and due within 12 months.

As of June 30, 2022, current liabilities were $1,680,197 as compared to $1,076,961, as of June 30, 2021, an
increase of $603,236. The change consisted primarily of increases in Accounts Payable.

Noncurrent liabilities are debts that are owed but not due within 12 months.
Debt

Long-Term Debt, Net of Current Portion decreased by $135,436.
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

Net Position

As of June 30, 2022, the Housing Authority had $8,188,329 in total net position. Of this amount, $2,642,981
of unrestricted net position may be used to meet the Authority’s future ongoing expenses and obligations. The
Authority has Restricted Net Position of $1,364,048 related to unspent housing assistance payments revenue.
The remainder of $4,181,300 represents the investment in capital assets of land, buildings, furnishings,

leasehold improvements, and equipment.

Statement of Revenues, Expenses, and Changes in Fund Net Position
For the Year Ended June 30, 2022

% of
2022 2021 Change Change
Revenue:
Tenant Revenue $ 1,342,193 $1,280,184 $ 62,009 4.84%
Federal Grants & Subsidy 5,623,546 6,055,802 (432,256) -7.14%
Investment Income 78 518 (440) -84.94%
Other Income 583,174 116,370 466,804 401.14%
Transfers 298,265 - 298,265 100.00%
Total Revenue 7,847,256 7,452,874 394,382 5.29%
Expenses:
Administrative 2,574,810 2,305,869 268,941 11.66%
Tenant Services - - - 0.00%
Utilities 1,100,369 1,026,756 73,613 7.17%
Routine Maintenance 1,425,201 1,128,078 297,123 26.34%
Protective Services - - - 0.00%
General Expenses 346,819 371,187 (24,368) -6.56%
Interest Expense 16,450 47,021 (30,571) -65.02%
Non-Routine Expenses - - - 0.00%
Housing Assistance Payments 2,446,704 2,449,297 (2,593) -0.11%
Depreciation 571,367 693,684 (122,317) -17.63%
Total Operating Expenses 8,481,720 8,021,892 459,828 5.73%
Increase (Decrease) in Net Position $ (634,464) $ (569,018) % (65,446) 11.50%
Revenues

The main revenue sources are rents and other tenant charges and/or income received from the Department of
Housing and Urban Development (HUD) in the form of operating subsidies and capital improvement grants.

HUD revenue will often vary from year to year since it is dependent on the federal budget (operating subsidy)
and availability and/or use of grant revenues. In 2022, Roanoke-Chowan Regional Housing Authority’s
operating grants decreased $432,256. The Authority had an increase in operating grants, due to an increase in
Capital Grants.
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Management’s Discussion and Analysis
For the Year Ended June 30, 2022

Investment income decreased $440 and Other Revenue increased $466,804. Changes in investment income
are generally governed by the amount of monies invested and the rates of returns on those investments.

Expenses

Administrative Expenses increased by $268,941 as compared to fiscal year 2021. Utilities Expenses
increased by $73,613. Routine maintenance expense increased $297,123. Total Other General Expenses
decreased by $24,368. Housing Assistance Payments decreased by $2,593 primarily due to a decrease in the
number of vouchers leased during the year.

Economic Factors

The Housing Authority is primarily dependent upon HUD for the funding of operations. The entity is
affected by both federal budgetary decisions and by local economic conditions.

Requests for Information

Our financial report is designed to provide our citizens, taxpayers, and creditors with a general overview of
the Housing Authority’s finances and to show accountability for money it receives. If you have questions or
need further clarification regarding the financial statements, contact the Executive Director, Roanoke-Chowan
Housing Authority, 205 Tinsley Way, Gaston, NC 27832 telephone number (252) 537-1051.
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Notes to the Financial Statements
For the Year Ended June 30, 2022

In accordance with G.S. 159-29, the Authority's employees that have access to $100 or more at any given
time of the Authority's funds are performance bonded. The finance officer is individually bonded for
$75,000. The remaining employees that have access to funds are bonded under a blanket bond for
$300,000.

Conduit Type Debt

Debt related to the original acquisition and early modernization of the public housing developments is
funded, guaranteed, and serviced by the United States Department of HUD. There is no debt or pledge of
faith and credit on part of the Authority. Accordingly, this debt has not been recorded in the financial
statement of the Housing Authority.

HUD no longer provides the authority with debt service information since the Authority has no obligation
for the debt.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Advertising Costs

Advertising costs, if any, are expensed as incurred.

Impairment of Capital Assets

In accordance with new financial reporting standards issue by the Governmental Accounting Standards
Board’s Statement Number 42 Accounting and Financial Reporting for Impairment of Capital Assets and
Jfor Insurance Recoveries requires certain not disclosures. During the June 30, 2022 fiscal year, the
Authority experienced no impairments.

Interfund Balance and Activity

Balances due to/from other funds at June 30, 2022 consist of the following:

Due to Low Rent Public Housing

Public Housing CARES Act 3 -
Due to Emergency Housing Vouchers

Housing Choice Vouchers -
Total 3 -

23



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Notes to the Financial Statements
For the Year Ended June 30, 2022

Transfer to/from other funds during the year consists of the following;:
Operating transfers:

From Public Housing Capital Fund to Low Rent
Public Housing Fund $ 170,000

XII. Net Investment in Capital Assets

Capital assets $ 6,452,601
Less: long-term debt (2,271,301)
Net Investment in Capital Assets $ 4,181,300

XIII. Restricted Fund Balance

Housing Choice Voucher:

HAP Equity $ 65274
N/C S/R Section 8 Program:
Restricted for Capital Reserves $ 1,298,774

XIV. Equity Transfers

From Public Housing Capital Fund to the Low Rent Public
Housing Fund to transfer completed capital assets $ 224,835

XV. Subsequent Events

As of March 27, 2023, the date of the completion of the financial statements, there were no material
subsequent events that were required to be reported.

24
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Roanoke-Chowan Housing Authority

Gaston, North Carolina

Statement Of Revenues And Expenditures - Budget to Actual (Non-GAAP)

All Funds

For The Year Ended June 30, 2022

Favorable
(Unfavorable)
Budget Actual Variance
Operating Revenues:
Operating grants $5,835,000 $ 4,886,801 (948,199)
Dwelling rental 2,100,000 2,078,938 (21,062)
Other revenue 39,000 21,044 (17,956)
Total Operating Revenues $7,974,000 $ 6,986,783 (987,217)
Operating Expenditures:
Administration $2,600,000 $ 2,574,810 25,190
Asset management fee - - -
Utilities 1,125,000 1,100,369 24,631
Ordinary Maintenance 1,450,000 1,425,201 24,799
Housing Assistance Payments 2,450,000 2,446,704 3,296
Insurance 114,000 113,866 134
General expense 235,000 232,953 2,047
Total Operating Expenditures $7,974,000 § 7,893,903 80,097
Operating Income (Loss) $ - § (907,120) (907,120)
Non-operating Revenues (Expenses):
Other income (expense) $ - $ 545,680 545,680
Interest income - 78 78
Appropriation of fund balance - - -
Non-operating Revenue (Expense): - § 545,758 545,758
Change in Net Position - § (361,362) (361,362)
Reconciliation of modified accrual net change in net position to full accrual:
Change in net position as above $ (361,362)
Capital contribution 298,265
Transfer in :
Depreciation expense (571,367)
Net Change in Net Position - full accrual $ (634,464)

25



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Statement and Certification of Actual Modernization — Completed
For the Year Ended June 30, 2022

Annual Contribution Contract A - 3962

1. The actual capital fund program costs are as follows:

NC 19P118-501
(2017)

Funds approved $ 579,467
Funds expended 579,467
Excess (deficiency) of funds approved $ -
Funds advanced $ 579,467
Funds expended 579,467
Excess (Deficiency) of funds advanced $ -

2. Costs incurred during the current audit period totaled:

NC 118-501 (2017) - $0
3. All costs have been paid and all related liabilities have been discharged through payment.

4. The Actual Modernization Cost Certificate filed with HUD is in agreement with the Authority’s
records.

26



Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Statement of Capital Fund Program Costs - Uncompleted
For the Year Ended June 30, 2022

Annual Contribution Contract A - 3962

1. The actual capital fund program costs are as follows:

NC 19P118-501
(2018)

Funds approved $ 896,351
Funds expended 560,156
Excess (deficiency) of funds approved $ 336,195
Funds advanced 3 560,156
Funds expended 560,156
Excess (Deficiency) of funds advanced $ -

2. Costs incurred during the current audit period totaled:

NC 118-501 (2018) - $495,785
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Statement of Capital Fund Program Costs - Uncompleted
For the Year Ended June 30, 2022

Annual Contribution Contract A - 3962

1. The actual capital fund program costs are as follows:

NC 19P118-501
(2019)

Funds approved $ 933,859
Funds expended 7,405
Excess (deficiency) of funds approved $ 926,454
Funds advanced $ 7,405
Funds expended 7,405
Excess (Deficiency) of funds advanced $ -

2. Costs incurred during the current audit period totaled:

NC 118-501 (2019) - $7,405
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Statement of Capital Fund Program Costs - Uncompleted
For the Year Ended June 30, 2022

Annual Contribution Contract A - 3962

1. The actual capital fund program costs are as follows:

NC 19P118-501
(2020)

Funds approved h 921,152
Funds expended 7,676
Excess (deficiency) of funds approved $ 913,476
Funds advanced $ 7,676
Funds expended 7,676
Excess (Deficiency) of funds advanced 3 -

2. Costs incurred during the current audit period totaled:

NC 118-501 (2020) - $7,676

2
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Report on Internal Control over Financial Reporting
and on Compliance and Other Matter Based on an Audit
of Financial Statements Performed in Accordance with
Government Auditing Standards

Independent Auditor’s Report

To the Board of Commissioners
Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina

I have audited in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to the financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the business-type activities, and each
major fund of the Roanoke-Chowan Regional Housing Authority as of and for the year ended June 30, 2022,
and the related notes to the financial statements, and have issued my report thereon dated March 27, 2023.

Report On Internal Control Over Financial Reporting

In planning and performing my audit of the financial statements, I considered the Roanoke-Chowan Regional
Housing Authority’s internal control over financial reporting to determine the audit procedures that are
appropriate in the circumstances as a basis for designing my auditing procedures for the purpose of expressing
my opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of the Authority’s internal control over financial reporting. Accordingly, I do not express an opinion on the
effectiveness of the Authority’s internal control over financial reporting.

A deficiency in internal control exists when the design or operating of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency or combination of deficiencies in
internal control, such that there is a reasonable possibility that a material misstatement of the Authority’s
financial statements will not be prevented or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

My consideration of the internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that have
not been identified. [ did identify certain deficiencies in internal control, described in the accompanying
schedule of findings and questioned costs reported as Finding 2022-001 that I consider to be a material
weakness.

30

410 Dowd Street * Post Office Box 369 * Tarboro, NC 27886 * Phone: (252) 641-1999 * Fax: (252) 641-1946



d —d

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Roanoke-Chowan Regional Housing Authority’s
financial statements are free of material misstatement, I performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statements amounts. However, providing an
opinion on compliance with those provisions was not an objective of my audit, and accordingly, I do not
express such an opinion. The results of my tests disclosed instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards and which are described in the
accompanying schedule of findings and questioned costs as Finding 2022-001.

Roanoke-Chowan Regional Housing Authority’s Response to Findings

The Roanoke-Chowan Regional Housing Authority’s responses to the findings identified in my audit are
described in the accompanying schedule of finding and questioned costs. The Roanoke-Chowan Regional
Housing Authority’s response was not subjected to the auditing procedures applied in the audit of the
financial statements and, accordingly, I express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

%771%,54/

Tarboro, North Carolina
March 27, 2023
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Member Member
North Carolina Association of American Institute of
Certified Public Accountants Certified Public Accountants

Report on Compliance with Requirements Applicable
to each Major Federal Program and Internal Control over
Compliance in Accordance with OMB Uniform Guidance and
the State Single Audit Implementation Act

Independent Auditor’s Report

To the Members of the Board of Commissioners
Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

[ have audited the Roanoke-Chowan Regional Housing Authority’s compliance with the types of compliance
requirements identified as subject to audit in the OMB Compliance Supplement and the Audit Manual for
Governmental Auditors in North Carolina, issued by the Local Government Commission that could have a
direct and material effect on each of Roanoke-Chowan Regional Housing Authority’s major federal programs
for the year ended June 30, 2022. Roanoke-Chowan Regional Housing Authority’s major federal programs are
identified in the summary of auditor's results section of the accompanying schedule of findings and questioned
costs.

In my opinion, Roanoke-Chowan Regional Housing Authority complied, in all material respects, with the
compliance requirements referred to above that could have a direct and material effect on each of its major
federal programs forthe year ended June 30, 2022.

Basis for Opinion on Each Major Federal Program

I conducted my audit of compliance in accordance with auditing standards generally accepted in the United
States of America (GAAS); the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States (Government Auditing Standards); and the
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance)and the State
Single Audit Implementation Act. My responsibilities under those standards and the Uniform Guidance are
further describedin the Auditor’s Responsibilities for the Audit of Compliance section of my report. I am
required to be independent of Roanoke-Chowan Regional Housing Authority and to meet my other ethical
responsibilities, in accordance with relevant ethical requirements relating to my audit. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion on compliance for
eachmajor federal program. My audit does not provide a legal determination of Roanoke-Chowan Regional
Housing Authority’s compliance with the compliance requirements referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Roanoke-Chowan
Regional Housing Authority’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

My objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Roanoke-
Chowan Regional Housing Authority’s compliance based on my audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will
always detect material noncompliance when it exists. The risk of not detecting material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on
compliance about Roanoke-Chowan Regional Housing Authority’s compliance with the requirementsof each
major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform
Guidance, [:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

« Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding Roanoke-Chowan Regional Housing Authority’s compliance with the compliance
requirements referred to above and performing such other procedures as I considered necessary in the
circumstances.

s Obtain an understanding of Roanoke-Chowan Regional Housing Authority’s internal control over
compliance relevant to the audit in order to design audit procedures that are appropriate in the
circumstances and to testand report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of Roanoke-Chowan
Regional Housing Authority’s internal control over compliance. Accordingly, no such opinion is
expressed.

I am required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that I identified during the audit.

Other Matters
The results of my auditing procedures disclosed instances of noncompliance, which are required to be
reported in accordance with Uniform Guidance and which are described in the accompanying schedule of

findings and questioned costs as item 2022-002. My opinion on each major federal program is not modified
with respect to these matters.
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Government Auditing Standards requires the auditor to perform limited procedures on the Roanoke-Chowan
Regional Housing Authority’s response to the noncompliance findings identified in my audit described in the
accompanying schedule of findings and questioned costs. The Roanoke-Chowan Regional Housing
Authority’s response was not subjected to the other auditing procedures applied in the audit of compliance
and, accordingly, | express no opinion on the response.

Report on Internal Control over Compliance

My consideration of internal control over compliance was for the limited purpose described in the Auditor’s
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
‘therefore, material weaknesses or significant deficiencies may exist that were not identified. However, as
discussed below, we identified certain deficiencies in internal control over compliance that I consider to be
material weaknesses.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over compliance is a deficiency, ora
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. I consider the deficiencies in internal control over
compliance described in the accompanying schedule of findings and questioned costs as item 2022-002 to be
a material weakness.

A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies,
in internal control over compliance with a type of compliance requirement of a federal program that is less
severe than a material weakness in internal control over compliance, yet important enough to meritattention
by those charged with governance.

My audit was not designed for the purpose of expressing an opinion on the effectiveness of internalcontrol
over compliance. Accordingly, no such opinion is expressed.

Government Auditing Standards requires the auditor to perform limited procedures on Roanoke-Chowan
Regional Housing Authority’s response to the noncompliance findings identified in my audit described in the
accompanying schedule of findings and questioned costs. The Roanoke-Chowan Regional Housing
Authority’s response was not subjected to the auditing procedures applied in the audit of compliance and,
accordingly, I express no opinion on the response.

The Roanoke-Chowan Regional Housing Authority is responsible for preparing a corrective action plan to
address each audit finding included in my auditor’s report. The Roanoke-Chowan Regional Housing
Authority’s corrective action plan was not subjected to the auditing procedures applied in the audit of
compliance and, accordingly, 1 express no opinion on it.

The purpose of this report on internal control over compliance is solely to describe the scope of my testing of

internal control over compliance and the results of that testing based on the requirements ofthe Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

{%&“’Vl’[/{/

Tarboro, North Carolina
March 27, 2023
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2022

Section [ —~ Summary of Auditor’s Results

Financial Statements
Type of auditor’s report issued: Unmodified

Internal control over financial reporting:

e Material weakness(es) identified? yes X no
o Significant deficiencie(s) identified that are not considered

to be material weaknesses X yes none reported
Noncompliance material to financial statements noted yes X no

Federal Awards
Internal control over major federal programs:
e Material weakness(es) identified? X vyes no

e Significant deficiencie(s) identified that are not considered
to be material weaknesses yes X ___nonereported

Type of auditor’s report issued on compliance for major federal programs: Unmodified.

Any audit findings disclosed that are required to be reported
in accordance with 2 CFR 200.516(a) ves X no
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2022

Section [ - Summary of Auditor’s Results

Identification of major federal programs:

ALN # Program Name
14.872 Public Housing Capital Fund
14.182 N/C S/R Section 8

Dollar threshold used to distinguish between Type A
and Type B Programs $750,000

Auditee qualified as low-risk auditee yes
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2022

Section Il — Financial Statement Findings

Finding:
Type of Finding:

Criteria or specific
requirement:

Statement of Condition:

Questioned Cost:

Context:

Cause:

Effect:

Identification of a
repeat finding:

Recommendation:

Views of responsible

officials and planned
corrective actions:

2022-001
Significant Deficiency in Internal Control over Compliance

In accordance with G.S. 115C-446 the Authority is required to complete a LGC-
203 report of deposits and investments semi-annually within 25 days of the six
month period.

The Authority did not file the LGC-203 report for the period ended December 31,
2021 or June 30, 2022.

N/A
N/A
Lack of familiarity with LGC reporting procedures.

The Authority is not in compliance with N.C. General Statutes as it relates to
reporting their deposits and investments.

No

I recommend that the Authority prepare and file all delinquent LGC-203 reports.

The Authority agrees with this finding and will prepare and file all delinquent
reports and remain current on filing.
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2022

Section 11l — Federal Award Findings and Questioned Costs

Finding:

Federal Agency:
Federal program:
ALN #:

Award Period:
Type of Finding:

Criteria or specific
requirement:

Statement of Condition:

Questioned Cost:

Context:

Cause:
Effect:

Identification of a
repeat finding:

Recommendation:
Views of responsible

officials and planned
corrective actions:

2022-002

U. S. Department of Housing and Urban Development
N/C S/R Section 8 Program

14.182

7/1/21-6/30/22

Material Weakness in Internal Control over Compliance

24 CFR 982-516 requires internal controls to be in place to ensure compliance with
HUD requirements, as well as complete and accurate tenant files.

During my testing, I noted the Authority did not follow their internal controls
designed to ensure compliance with tenant Eligibility requirements.

N/A
Testing of 25 files identified an exception in 2 files as follows:

e 2 file did not contain proper documentation of the Section 214 Declaration of
Citizenship Status form.

e 1 file did not have a Release of Information form signed by all required
members of the household. Form 9886 is used by HUD to obtain consent to
verify income.

e 2 files did not contain evidence of income verification.

e 1 file did not contain a social security card or EIV verification for the head of
household.

¢ 1 file did not contain evidence of an annual recertification.

The Agency did not follow their eligibility intake procedures properly.

The Authority is not in compliance with requirements regarding eligibility.
No

I reccommend that the Agency continue to review recertifications on a monthly
basis to ensure the files meet eligibility and reporting requirements.

Management agrees with this finding. We have reviewed the intake procedure and
will continue to review recertifications.
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Chaitwornan Vice Chainwuman Cotmnissione: Commussionet Executive irector

Corrective Action
For the Year Ended June 30, 2022

Section Il — [Financial Statement Findings

Significant Deficiency

Finding 2022-001 Reporting
Name of Contact Person: Tyrone Lindsey, Executive Director
Corrective Action: The Authority will prepare and file all delinquent reports.

Proposed Completion Date:  Management will implement the above procedure immediately.

Section 111 - Federal Award Findings and Questioned Costs

Significant Deficicncy

Finding 2022-002 Internal Control Over Compliance-N/C S/R Section 8 Program
Name of Contact Person: Tyrone Lindsey, Executive Director
Corrective Action: We will review our intake and recertification procedures. We will also review

our tenant file monitoring procedures.

Proposed Completion Date:  Management will implement the above procedure immediately.

& 2] www.RCRHA org
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Summary Schedule of Prior Year Audit Findings
For the Year Ended June 30, 2022

Finding 2021-001 Reporting — Unaudited REAC
Status: Corrected

Finding 2021-002 Eligibility Requirements
Status: Corrected.
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Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina
Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2022

Assistance
Listing Federal
Federal Grantor/Program Title: Number Expenditures
U. S. Department of HUD:
Public Housing:
Public and Indian Housing 14.850 $ 1,936,106
Public Housing CARES Act 14.850 54,588
Capital Fund Program 14.872 526,316
Housing Assistance Payments Program:
Housing Choice Voucher 14.871 2,665,056
N/C S/R Section 8 Program 14.182 736,745
N/C S/R Section 8 Program-Loan 14.182 2,409,120
Total U.S. Department of HUD $ 8,327,931

Note 1: Basis of Presentation

The accompanying schedule of expenditures of federal awards (SEFA) includes the federal grant activity
of Roanoke-Chowan Regional Housing Authority under the programs of the federal government for the
year ended June 30, 2022. The information in the SEFA is presented in accordance with the requirements
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards and the State Single Audit Implementation Act.
Because the Schedules presents only a selected portion of the operations of Roanoke-Chowan Regional
Housing Authority, it is not intended to and does not present the financial position, changes in net
position or cash flows of Roanoke-Chowan Regional Housing Authority.

Note 2: Summary of Significant Accounting Policies
Expenditures reported in the SEFA are reported on the modified accrual basis of accounting. Such

expenditures are recognized following the cost principles contained in Uniform Guidance, wherein
certain types of expenditures are not allowable or are limited as to reimbursement.

Pass-through

CFDA Grantor's Amount
Program Title Number Number Qutstanding
Rural Rental Housing Loan
(N/C S/R Section 8) 14.182 - $ 2,271,301
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Member ‘ Member

North Carolina Association of American Institute of
Certified Public Accountants Certified Public Accountants

Independent Auditor’s Report on Applying
Agreed-upon Procedures

To the Members of the Board of Commissioners
Roanoke-Chowan Regional Housing Authority
Gaston, North Carolina

1 have performed the procedure described in the third paragraph of this report, which was agreed to by
Roanoke-Chowan Regional Housing Authority and the U.S. Department of Housing and Urban Development,
Real Estate Assessment Center (REAC), solely to assist them in determining whether the electronic
submission of certain information agrees with the related hard copy documents within the reporting package.
Roanoke-Chowan Regional Housing Authority is responsible for accuracy and completeness of the electronic
submission. Roanoke-Chowan Regional Housing Authority and the U.S. Department of Housing and Urban
Development (HUD), Real Estate Assessment Center (REAC) have agreed to and acknowledged that the
procedures performed are appropriate to meet the intended purpose of determining whether the electronically
submitted information agrees with the related hard copy documents within the reporting package. This report
may not be suitable for any other purpose. The procedures performed may not address all the items of interest
to a user of this report and may not meet the needs of all users of this report and, as such, users are responsible
for determining whether the procedures performed are appropriate for their purposes.

I compared the electronic submission of the items listed in the “UFRS Rule Information™ column with the
corresponding printed documents listed in the “Hard Copy Documents” column. The results of performance
of my agreed-upon procedure indicate agreement of the electronically submitted information and hard copy
documents as shown in the attached chart.

I was engaged by Roanoke-Chowan Regional Housing Authority to perform this agreed-upon procedures
engagement and conducted my engagement in accordance with the attestation standards established by the
AICPA and the standards applicable to attestation engagements contained in Government Auditing Standards
issued by the Comptroller General of the United States. 1 was not engaged to and did not conduct an
examination or review, the objective of which would be the expression of an opinion or conclusion,
respectively, on whether the electronically submitted information identified in the “UFRS Rule information”
column of the chart/matrix agrees with the related hard copy documents within the reporting package.
Accordingly, I do not express such an opinion or conclusion. Had I performed additional procedures, other
matters might have come to my attention that would have been reported to you.
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I am required to be independent of Roanoke-Chowan Regional Housing Authority and to meet my other
ethical responsibilities, in accordance with the relevant ethical requirements related to my agreed-upon
procedures engagement. | was engaged to perform an audit of Roanoke-Chowan Regional Housing Authority
as of and for the period ending June 30, 2022 and have issued my reports thereon dated March 27, 2023. The
information in the “Hard Copy Documents” column was included within the scope or was a by-product of that
audit, Further, my opinion on the fair presentation of the supplementary information dated March 27, 2023,
was expressed in relation to the basic financial statements of Roanoke-Chowan Regional Housing Authority
taken as a whole.

A copy of the reporting package, which includes the auditor’s reports, is available in its entirely from
Roanoke-Chowan Regional Housing Authority. 1 have not performed any additional auditing procedures
since the date of the aforementioned audit reports. Further, | take no responsibility for the security of the
information transmitted electronically to the U.S. Department of Housing and Urban Development, REAC.

This report is intended solely for the information and use of Roanoke-Chowan Regional Housing Authority

and the U.S. Department of Housing and Urban Development, REAC, and is not intended to be and should
not be used by anyone other than these specified parties.

7. %,[4/

Tarboro, North Carolina
March 27, 2023
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Attachment to Independent Auditor’s Report
on Applying Agreed-upon Procedures

Procedure UFRS Rule Information Hard Copy Document(s) Findings
1 Balance Sheet and Revenue Expense (data Financial Data Schedule, all CFDAs, | Agrees
line items 111 to 13901) if applicable
2 Footnotes (data element G5000-010) Footnotes to audited basic financial Agrees
statements
3 Type of Opinion of FDS (data element Auditor’s Supplemental report on Agrees
G3100-040) FDS
4 Audit findings narrative (data element Schedule of Findings and Questioned | Agrees
G5200-010) Costs
5 General information (data element series OMB Data Collection Form Agrees
G2000, G2100, G2200, G9000, G9100)
6 Financial statement report information Schedule of Findings and Questioned | Agrees
(data element G3000-010 to G3000-050) Costs, Part 1 of OMB Data Collection
Form
7 Federal program report information Schedule of Findings and Questioned | Agrees
(data element G4000-020 to G4000-040) Costs, Part 1 of OMB Data Collection
Form
8 Type of Compliance Requirement OMB Data Coillection Form Agrees
(G4200-020 & G4000-030)
9 Basic financial statements and auditor reports | Basic Financial Statements (inclusive | Agrees

required to be submitted electronically

of auditor reports)
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